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3-u kBaptan, BBl +1% no aaHHbiM MB.
Heo)XXngaHHeHbKO, YO.
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@ Jaanika Merilo
M 28 Sep at 3:31pm + @
Xopolune HoBOCTH U3 chepbl UHBECTULMIA!

LLIBenyapckas dapmaueBTuyeckas komnaHus Acino,
nuaep B 06nacTu nepeaoBbIX TEXHONOMNA,
npuobpeTaeT yKpauHcKyto hapMaLeBTUYeCKyHo
komnaHuto Pharma Start.

Pharma Start sBonget B Ton-10 yKpauHCKux
hapmaueBTUYECKMX KOMMNAHUIA C aonen pbiHka 1,2%.
Y npeanpuatnsa 426 coTpyaAHUKOB B YKpauHe, U3
KOTOpbIX 0Kono 200 paboTatoT B ee rnaBHOM
ynpasfieHuM 1 Ha COBMeCTUMOM 3aBoge B Kuese.

Pharma Start oxBaTbiBaeT BCIO LienoyKy co3aaHus
CTOMMOCTW NleKapCcTB OT pa3paboTKu, M3rotToBNeHUA
W perncTpaumm [o pacnpeneneHus, MapkeTuHra u
npogax. KayectBo BblNyCKaeMblX /ieKapcTB
cooTBeTcTBYeT cTaHgaptam EC n 3aBoga-
npoussoaunTenb umeet ceptuduxkat GMP.

Mo ouexke Pharma Start, HeCMOTpsi Ha U3MEHUYUBYHO
NONIUTUYECKYHO Y IKOHOMUYECKYIO CUTYaLMIO,
YKpauHa iBNAeTCs PbIHKOM C XOPOLUUM
noTeHuManom pocra.
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YpapoBuu noprtan
7 Sep at 3:00pm* &

CtaHoM Ha 27 ntotoro 2014 poky Ha paxyHKax
[ep>xaBHOro KazHayencrtea YkpaiHu 6yno 108 tucsay
rpuBeHb. CborogHi Bxxe 45 MinbsapaiB rpuBeHb 6e3
BpaxyBaHHS IHO3eMHOI BaNtOTH.

Lle peanbHi nepLui YiTKi curHanu B ctabinisaujii
diHaHcoBOI cuctemu Kpainu: http://goo.gl/NéybgM

KowTn Ha paxyHKax
Hep>xaBHOro kazHayencrea YKpaiHu :

27 ntotoro 2014 poky - 108 000 rpH

7 BepecHsa 2015 poky - 45 000 000 000 rpH

(6e3 ypaxyBaHHAa iHO3eMHOI BanioTw)
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L i Lenna Koszarny
¥ 16 Jul at 2:25am + 2%

Thank you Minister Abromavicius for announcing
Horizon Capital's investment in Rozetka, Ukraine's #1
e-commerce platform at the US-Ukraine Business
Forum.

More signs of US investment coming to Ukraine!
Love the US flag in the background!
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f Tapac KupuyeHko
. Oct2 at10:19am @

Ilpy3bs, KakK A y)xe HeaBHO nucarn, B
6aHKe eCTb 60nbLon NpodbuLUnNT
NNKBUAHOCTU. Mbl 3auHTEpecoBaHbl B
NpuBIEYEHUN HaLEeXKHbIX
KOoprnopaTuUBHbIX KNMeHTOB! B nepsyto
oyepenb akcnopTtepos. [N
MHdOopMaL MM NPUBOXY MHANKATUBHbIE
CTaBKW A1 HOBbIX XOPOLUNX KJIUEHTOB,
KOTOpble BCTYNakT B CUJy C
noHepenbHMKa. Mbl rotoBbl
KpeantoBaTtb! O6pawianTtecsh!

IHaAUKATUBHI Bi/ICOTKOBI CTAaBKHU 110
KopnopatuBHUM KpeauraMm [IPABEKC-BAHKY

Tepmin
) | 2 3 6 9
MIiCSAIb | Micsn | Micsai | MicsamiB | MmicsniB | 1 pik
I'puBHsA
24% | 24,5% | 25% 26% 27% 27%

Joaap CIITA
8% | 8,5% ] 9% | 10% | 10,5% |11%
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TABLE 1—CRrisis SEVERITY: PERCENT DECLINE IN PER CAPITA GDP, DURATION OF CONTRACTION, AND YEARS TO FULL
RECOVERY IN 35 OF THE WORST SYSTEMIC BANKING CRISES, 1857-2013

Percent change Number of years
Peak to Peak to Peak to Severity Double
Year Country trough trough recovery index dip, yes = 1
1 1926 Chile —46.6 3 16 62.6 1
2 1931 Spain (Civil War) —34.6 9 26 60.6 1
3 1983 Peru -32.0 11 25 57.0 1
4 1931 Uruguay —36.1 3 17 53:1 1
5 1893 Australia -28.0 8 20 48.0 1
6 1929 Mexico =31.1 6 16 47.1 1
7 1921 Italy —255 3 21 46.5 1
8 1890 Brazil -21.7 4 21 427 1
9 1923 Canada —30.1 4 10 40.1 0
. I 10 1890 Uruguay -21.0 2 19 40.0 1
Bxke B 2008 poui YKkpaiHa mana no1og1 Philippines Tiss s a s !
12 1980/1985 Argentina —-21.8 11 18 39.8 1
1 13 1929 India —82 9 31 39.2 1
CYMHIBHY 4ecCTb 6YTM NMPUCYTHbLOIO 14 1929/1933 Us _286 4 10 386 1
- . 15 1994 Venezuela —242 11 14 38.2 1
- 16 1939 Netherlands —16.0 6 21 37.0 1
Cepeﬂl KpaIHI 6aHKIBCbKO 17 2008 Greece —24.0 6 12 36.0 0
N 18 1931/1934 Argentina —194 3 15 344 1
¢diHaHCOBa cucTema aKkMx byna 19 1931 Poland 249 3 9 3 0
20 1929/1931 Austria —234 4 10 334 0
A H H 21 1981 Mexico —14.1 7 17 31:1 1
HanbinbL BparkeHa ¢piHAaHCOBOO 2 192 UK Z187 O |
23 2001 Argentina -20.9 4 8 289 0
24 1980 Chile —18.9 2 8 26.9 0
KPU3010 25 2002 Uruguay —189 4 8 269 0
26 1930 France —159 3 10 259 1
27 2007 Ireland —12.9 3 12 24.9 1
28 1931 Germany —17.8 4 7 248 0
29 2008 Italy —11.3 6 12 233 1
30 1890 Argentina —183 2 5 233 0
31 2007 Iceland —12.2 3 11 23.2 0
32 1997 Indonesia —15.1 2 8 23.1 0
33 1866 Italy —8.8 1 14 22.8 1
34 2008 Ukraine —14.4 1 8 224 0
35 1931 Romania —10.1 11 12 22.1 1
Memorandum item
Share of crises having a double dip 65.7

Sources: Harris, Reinhart, and Rogoff (2014) and sources cited therein.
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Financing sources in low-income countries (€151 billion)

* Consisting of
domestic private
finance (28%) and

Private .
finance external private

finance, including
A7% * ’

debt, foreign direct
investment, portfolio
investment an
remittances (19%).

Reserves: 27% of the above sources

Bumse 3: European Centre for Development Policy Management (ECDPM)
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